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SUPERVISION AND EXAMINAEHON SECTOR

CIRCULARLETTE

TO: ALL BANKS

The Monetary Board, in its Resol tion Blo. 1718, dated
25 November 2004, approved and =onfirmed to  prchibit
EVER DEVELOPMENT BANK from <ing business in the
Philippines and to place its assets and aflirs under receivership,
in accordance with Secticn 30.b and/or 30— of R.a\. No. 7653 iThe
New Central Bank Act).

The Philippine Deposit insurance Gorporstion has been
designated as Receiver of the aforementiomed thriit bank.

ALBERTO \'.%ES
Desuty Gavernor
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