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CIRCULAR-LETTER
Series of 2004

Additichial implementing Guidelines/Clarifw:ations Relative
To Circular No. 419 On D/A-O/A rpors

Tuher to the Guidelines under Circular-Letter caved February 9, 200—, to
impiemerd Circuler No. 419 dated February 2, 20)z the following additSnal
guidetinesiclarifications are hereby issued:

1. Regarding liem 4.d of Section 11 of Circuler Mo. 1389, as amende= by
Circular No. 418, while a bank-affitiated icrex corporation may sell
foreign exchange (FX) for duly reported Gi& importation awailnent_the
outward remittance of such FX sold she.d only be thru an \AB
{hereinafter referred to as FX remitting AAB .

a. The hank-affiliated forex corporaticr zelling the FX shall samp
“F3 SOLD" on the original shippirg documenis at tand and
indicata thereon its name duly sigrec by its authorizes s gnatory.

b, The #X remitting AAB shall report the FX acquisition wider
Schedule 7 of FX Form 1 using Cede 200 and simul-anecusly
report the same amount as disposit oo/payment under Schelule
11 of FX Form 1.

7. Regarding No. 7 of the Guidelines under said Circular- _eter Gted
February 8, 2004, if the FX selling AAB or tliz FX remitting AAE | not
the AAE recorting the availment or if there sre two or more FX s=ling
AABs:

a. Eacn FX selling AAB shall repori ihe=FX saie in Schedule—7 of
FX Form 1 using Code No. 700 Sale of FX for peyme=t of
imports negotiated with other banks)

b. The FX remitting AAB shall report th= autward remittanca of Xin
Schedule 11 (Import Payments) of F X ~orm 1.

¢. I the FX remitting AAB is not the FX s=lling AAE, the Fi» rentting
AAR shall simultaneousiy report the acquisition of FX from th— FX
sailing AAB in Schedule 7 using Code 200 of FX Form 1 anm the
F{ remittance under Schedule 11 of F € Form 1; and
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d. I the X remitting AAB is not the availmant ragoirg AAB, the
iormer shall give written advice ¢ said remidtence 12 the l.a‘tter
within two (2) banking days aiter remittancs Jdate.

3. Paymenis of seli-funded D/IA-O/A importetions abel be g ﬂc ad by the
FX remitting AAB simuitaneously as acquisition under Schaduie 7 of FX
Form 1 using Code 200 and as disposition unger ouremduiw ‘?’% of FX
Form 1 using Code 9 [Others (specify)! uinder *he column “Mode of
Paymenit”.

4. The Bank Rezference Number (BRN) assigrned to eact [DJA-O/A
importation reported as availmant by the AAS under Seaeduis 10 of FX

Forrn 1 shall incorporate the initiais of azoroowm of the availment
reperting AAR 13 identify said AAB.

5. if the currency of payment is not US Doliar, upon payment, “he amourt
ot US Dollar equivalent reported under Schedule 11 of FX ‘ffns'r"s 4 shall
be mmput ¢ at the actual seiling or booking rate of the F){ seling AAB,
which US Dollar equivalent shall be discicsed by the F¥ sailing bank to
ihe FX remitting bank, provided that in <ase of partial payments, the
hard copy of Schedule 11 shall be submified to BSP-ICD, cursuant fo
item 2.0, of said Circular-Letter dated February 3, 2004,

8. In case of D/A-G/A importations of oil companies, %i‘m following
documents may be submitied, in liev of the copiss o7 shipping
dacumariis, (o the AAB concerned for purp@ 68 of reporing e D/A-OMA
availrents undar Schedule 10 of FX Form: +:

a. Original Import Advice (which may be in E-mail hard ooy from
maporter signed by its authorized officar showirg the astimated
shipping volume, vajlue and date, the imcort commodity
description and payment term/due ciafiz; e

b. Bworn original Letter of Undereking (L0OUY from importer's
authorized officer stating that the certified rue copy of ine invoice
and Bill of Lading (B/L), or in lieu of szid documents, a Latder of
Indemnity (LOI) from supplier, shall be submitted o the svailment
reporting AAB on or before paymen’ die date.

However, if the original shipping documeris {invoice andg B/ were not
presenied o the AAB concerned on paymant date, said documnents shall
be presentec by the importer to the availment reporting AAR z: soon as
the importer raceives said original documents fo ke marked by AAB “FX
(indicate amount) payment remitted out (indicate name of FX remitting
AARY.
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L. W the docurments required for reporting oF O/A-O/A availment= is
submitted by an importer to an AAB later then ten (10) calendar cays
vefore malurity date, the said AAB shall not report the same as D/IA-)/A
avaifment under Schedule 10 of FX Form 1, uniess a BSF Of—ial
Receipt ((L.R.} is presented as evidence that e prescribed prcessing
fee was paid to BSP. However, no penalty ;izli be imposec by BSH on
an AAB wiolzting this rule until Aprit 2, 200<. Thereafter, this sule =all
be strictly enforced by BSP.

# To pay the required processing fee for [I3&E-0O/A availments repcted
later than ten (10) calendar days before mat irity date, the importes or
an AAB on behalf of the importer, shall:

8. Secure an Order of Payment (0.8~ from BSP-IOD-Tracs &
Fisca! Services Division (TFSD) which shall be bzsesd orsthe
paeso equivalent of the fee computed at the BSP re‘erence -ate
appearing in the BSP Treasury Depari nent Reference Exchahge
Rate Bulletin on the day of the issuarc= of the O F .,

b. Pay in bank manager's or cashier’s alizck, the amount of thefee
indicated in the O.P. at the BSP Cas Zepartment whict will hen
issue 2 BSP O.R. as evidence of payrrznt;

¢. Prasent the original BSP O.R. to the ESP-IOD-TFSD which  hall
indicate thereon the D/A-O/A import inount that may be reparted
by the bank concerned as avaitment; axd

d. Submiz the original O.R. to the A3 concernad before t is
reported under Schadule 10 of FX Forry 1 as availment.

8. For purposes of determining if the D/IA-CHA importation was- rep—rted
iater than ten calendar days before meaturity date thus subje to
payment of the BEP processing fee, the =umber of days mus be
counted prior to maturity date. For exampe, if the maturnity des is
March 30, 2004, and the availment is reported any cay from March 1 to
March 30, 2004, it will be considered late rzporling of availme ¥ swject
to the BSP fee. Maturity date shall refer tc t—= original maturity plu=any
axtension made prior to its being reportesd under Schedule 10 < FX

Form 1.
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