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SUPERVISION AND EXAMINATION SECTOR

CIRCULAR LETTER NO. CL - 2012 - _032 ’

TO : All Banks and Non-Bank Financial Institutions

. £

SUBJECT :  Consolidation of Valiant Rural Bank (lloilo City), Inc. and
the Rural Bank of Sapian (Capiz), Inc. into
Valiant Bank, Inc. (A Rural Bank)

The Securities and Exchange Commission registered on 22 December 2011
the consolidation of Valiant Rural Bank (lloilo City), Inc. and the Rural Bank of Sapian
(Capiz), Inc. into Valiant Bank, Inc. (A Rural Bank). The»Bank. will start operating as a

consolidated rural bank on 2 May 2012.

- For information and guidance.

1ESTOR AJESPE , JR.

Deputy Goverifor

Z3 April 2012

A. Mabini St., Malate 1004 Manila, Philippines ® Trunkline (632) 524-70-11 ® URL:www.bsp.qov.ph ® e-mail: bspmail@bsp.gov.ph




