BANGKO SENTRAL NG PILIPINAS

OFFICE OF THE DEPUTY GOVERNOR
FINANCIAL SUPERVISION SECTOR

CIRCULAR LETTER NO. CL - 2020 - 044

TO : ALL BANKS AND NON-BANK FINANCIAL INSTITUTIONS

SUBJECT : Smart Bank (Rural Bank), Inc. — Change of Corporate Name
to Welcome Bank (Rural Bank), Inc.

The Bangko Sentral ng Pilipinas authorized on 06 April 2020 the change of
corporate name of Smart Bank (Rural Bank), Inc. to Welcome Bank (Rural Bank), Inc.
The Securities and Exchange Commission approved on 25 June 2020 the Amended
Articles of Incorporation and By-Laws of the Bank bearing its new corporate name.

For information and guidance.

CHI G. FONACIER
Deputy Governor

16 September 2020
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