
 

 
 

CIRCULAR LETTER NO. CL-2021-__ 
 

OFFICE OF THE DEPUTY GOVERNOR 
FINANCIAL SUPERVISION SECTOR 

 
To  :  All BSP-Supervised Financial Institutions (BSFIs) 
 
Subject :  Anti-Money Laundering Council (AMLC) Regulatory 

Issuance (ARI) No. 7, Series of 2021 - Assessments on Late 
Submission of Action Plans and/or Updates on Actions 
Taken on AMLC Directives 

 
This is to disseminate to all BSFIs the ARI No. 7, Series of 20211 (copy attached) 

on the assessments on late submission of action plans and/or updates on actions 
taken on AMLC directives with the following provisions: 

 
1. Action plans and/or updates on actions taken by covered persons (CPs), 

pursuant to a directive by the AMLC in an AMLC resolution approving the 
compliance checking reports, shall be submitted within the approved 
timelines. Delay in the submission shall be subject to an assessment for 
every day of delay ranging from Php2,500.00 to Php30,000.00 per day.2 
The assessment shall be counted from the first day of delay until such 
time that the action plan or updates are submitted to the AMLC, but in 
no case shall the total assessment exceed Php120,000.003 or 
Php240,000.004 whichever is applicable. The imposition of assessment 
shall be in accordance with the schedule provided in the ARI. 

 
2. Failure or late submission of action plans and/or updates on actions for a 

period of one (1) year shall be considered a serious violation under Section 
2.A, Table A. C.25 of the Rules of Procedures in Administrative Cases, and 
carries a penalty ranging from Php10,000.00 to Php200,000.00 per 
violation, but not exceeding Php5 Million. Other enforcement actions 
may be considered as may be warranted under the circumstances, 
including revocation of the AMLC registration of the concerned CP, and 
a negative public advisory. 

 
For information and strict compliance/implementation. 

 
 

 
CHUCHI G. FONACIER 

Deputy Governor 
 
___ December 2021 
 
 
Att: a/s 

 
1http://www.amlc.gov.ph/16-news-and-announcements/341-assessments-on-late-submission-of-action-plans-
and-or-updates-on-actions-taken-on-amlc-directives?tmpl=component&print=1&page=; published in a 
newspaper of general circulation on 07 December 2021. 
2 Based on the schedule provided in ARI No. 7, Series of 2021 
3 For “Micro”, “Small” and “Medium” covered persons 
4 For Large A and Large B covered persons 
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