Baﬁﬁﬁgg cganifzaf g @ifij,ﬁiﬁa&

OFFICE OF THE DEPUTY GOVERNOR
SUPERVISION AND EXAMINATION SECTOR

CIRCULAR LETTER NQ. GL-2007- 018

To . Al Banks
Subject : Opening of anomalous deposit accounts

It has come to the altention of the Bangko Sentral ng Pilipinas {(BSP)
that individuals have been able ic cpen ancmalous Jeposit accounts under
the namers 0% prominent government officialfs thraugh the presentation of
fake documents. These accout/s in turn are usec io end credence of an
“apparent official government action” to financial scars, These accounis
ars used as capository accounts to collect monsy fram innocent victims of
financial scams.

Thus, Eanks are reminded to strictly cbsevs due diligence in the
Tollowing “Know your Client” meas Jres in line with Circuiar No. 302 dated 11
October 2001, implementing Secton 9 of R A. Mo. 9160 {(otherwise known
as the Anti-Mcney Laundering Act of 2001}, es amended by R A No. 9184:

1. Covsred institutions shall establisk and racord the true identity of
iheir clients based on official dozuments. They should require
ciients  to producs unexpired origina! cosurents issued by an
offic.al authority that bear their photogrepn such as passporis,
social security, identificaiion cards ard driving license:;

2. Covered institutions shall also maintain & svstem of verifying the
tue identity of their cients as well as the authority and
icentfication of all parsons purporting to act on their behalf; and

3. Anonymeus accounts, accounts Lncer fcbitious names and all
Clher similar accounts shall be absolutely prohibited. However,
peso anc foreign currency non-checking rumberad accounts shall
be allowed: Provided, That the true idantity of the customers of all
peso anc foreign currency non-checking ~umbered accounts are
sausfacterily established bdased on official and other reliable
‘ documents and records, and that the information and documents
required under these rules are ootained and recorded by the
ceverad institutions.
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Please noie that the non-observance of the said measures
constitutes a violation of Section 9 of R A. No. 9150, as amended and would
subject the erring bank to appropriate penalties thereunder.

Far compliance,

ESTORA. SPENIL%J}R.

Deputy Govemor
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